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tant Budget Terms
“TABOR”

er os Bi || OFABOR gh
itutional provisions Colorado

rs adoptec 992 to limit revenue growth
state and local governments.

OR requires the voters to approve any tax
ease at the state and local levels.

5 the most restrictive tax and spending
limitation in the country.

(This definition is very oversimplified!)

Visit the Bell Policy Center 6s \
definition of TABOR.


http://www.thebell.org/issues/fiscal/tabor.php

tant Budget Terms
“Referendum C”

e n (Raf @) gLes Colorado a

It from the spending limits of
OR. 06 through FY 200910.) Ref
nds are to be specifically used for public K -
ducation, higher education, health care and
sportation.

has given the state an extra $5.7 Billion
e five year time-out.

Visit the Bell Policy Center 6s \
definition of Ref C.


http://www.thebell.org/issues/fiscal/RefC.php

Jther Important Budget Terms...

u anhIS fund S e} up to collect

; Bumas seceived Frdm)the
al government. Federal funds are exempt

O Futlilme Equi v abnepositon ( FT
~ continuously filled for a year by the State.




Other Important Budget Terms

a l B: 0hre ¢biod whe@Rhe
enues are deposited. The

sed to pay all state programs,
nd corrections.

ong :Bolldmadods annual
propriations act. Al s
get Bill o

E OFI scal YIld@eGoloradp FHse¢gl Year
begins on July 1tand end June 3.




HECOLORADO BUDGET

November1st-Apr i | 6 s Long



lorado Budget Cycle

- Governor submits his budget to
et Committee (JBC)

ovember -December - JBC Holds Briefings on
te Budget

cember-January JBC Holds Hearings on
te Budget

lary- JBC Hears Department Supplements
e February 1- JBC Sets the Revenue Resolution

e February- March - JBC Begins Figure Setting,
Comebacks, and Drafts Long Bill

E April - Legislature Passes Long Bill




OSPB vs. JBC

give the Governor the power to set the st at e ¢
the Legislature has the power to set, and
dget.

Of f IThe dfe nStratl e As s e
Joint Budget Committee (JBC)

S

pri mary rol e ofSttehteut es charge t

tate Planning and Committee with analyzing the

ng (OSPB) is to management, operations,

e Governor with programs, and fiscal needs of the
complete departments of state government.

information and The state Constitution requires a
recommendations so he can balanced budget. The Committee
make sound public policy holds hearings and reviews the
and budget deci si 0 nexecuiive budgetrequests for
(OSPB Website) each state agency

(JBC Website)



November 1- Governor submits

ernor and the OSPB review the budget proposals
each department's budget request based on the

initiatives will be included in the request.

The OSPB departments submit budgets to the Joint Budget
Committee by November 1. (JBC Website)



Tber-December - JBC
5 Briefings on State Budget

consist of written and oral
dget Issues and a review of

gs are aimed at stimulating discussion among the
Ittee members about each department's budget
st, its operations, issues of efficiency and

eness, and plans for the future.

After the briefing, Committee members decide which
Issues they wish to discuss with the department. (JBC
Website)



ember—January- JBC Holds
arings on State Budget

aring, the
me to
rioritie 1 the
ittee. All briefings and
are open to the public
Iso taped.
Budget Committee
does not accept public
estimony on departmental
budget requests at the

hearings. (JBC Website)




ary—JBC Hears Department

Sts review these requests for funding changes and
Q mendations to the Committee for its approval.

1 order for the state to have a balanced budget and be within
General Fund spending limits, the JBC may also need to find
areas In the budget where funds can be taken back. (JBC
Website)



ebruary 1- JBC Sets the
evenue Resolution

General Assembly is required to certify, by
ne amount from the state's General Fund
available for appropriation for the next fiscal year.

This revenue resolution is very important to the deliberations
of the JBC. (JBC Website)



February- March- JBC Begins

Figure Setting, Comebacks, and
Drafts the Long Bill




