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MPORTANT BUDGET



tant Budget Terms
“TABOR”

3ill Of Rights (TABOR): TABOR
itutional provisions Colorado

ease at the state and local levels.

S the most restrictive tax and spending
limitation in the country.
(This definition is very oversimplified!)

Visit the Bell Policy Center’s Website for a more detailed
definition of TABOR.


http://www.thebell.org/issues/fiscal/tabor.php

tant Budget Terms
“Referendum C”

n C” (Ret C) gives Colorado a

Visit the Bell Policy Center’s Website for a more detailed
definition of Ref C.


http://www.thebell.org/issues/fiscal/RefC.php

Wther Important Budget Terms...

CF): This fund is set up to collect
fines and fees.

eral Funds” (FF): F
al government. Federal funds are exempt
TABOR.

@ “Full-time Equivalent” (FTE): one position
- continuously filled for a year by the State.




Other Important Budget Terms
nd” (GF): The fund where the

: : Colorado’s annual general
opriations act. Also known as the “The

= “Fiscal Year” (FY): The Colorado Fiscal Year
begins on July 15t and end June 30t




HECOLORADO BUDGET

November 1st- April’s Long Bill



lorado Budget Cycle

1- Governor submits his budget to
t Committee (JBC)

ary- |JBC Hears Department Supplements

m February 1- JBC Sets the Revenue Resolution

@ February- March- JBC Begins Figure Setting,
Comebacks, and Drafts Long Bill

= April- Legislature Passes Long Bill




OSPB vs. JBC

give the Governor the power to set the state’s
the Legislature has the power to set, and
dget.

or Ritter’s Office of

. The General Assembly’s
and Budgeting (OPSB)

Joint Budget Committee (JBC)

ary role of the “Statutes charge the Joint Budget
tate Planning and Committee with analyzing the

ing (OSPB) is to management, operations,

e Governor with programs, and fiscal needs of the

complete departments of state government.
information and The state Constitution requires a
recommendations so he can balanced budget. The Committee
make sound public policy holds hearings and reviews the
and budget decisions.” executive budget requests for
(OSPB Website) each state agency and institution.’

(JBC Website)



November 1- Governor submits

ernor and the OSPB review the budget proposals
each department's budget request based on the

initiatives will be included in the request.

The OSPB departments submit budgets to the Joint Budget
Committee by November 1. (JBC Website)



Tber-December - JBC
5 Briefings on State Budget

consist of written and oral
dget Issues and a review of

gs are aimed at stimulating discussion among the
Ittee members about each department's budget
st, its operations, issues of efficiency and

eness, and plans for the future.

After the briefing, Committee members decide which
Issues they wish to discuss with the department. (JBC
Website)



ember—January- JBC Holds
arings on State Budget

aring, the
me to
rioritie 1 the
ittee. All briefings and
are open to the public
Iso taped.
Budget Committee
does not accept public
estimony on departmental
budget requests at the

hearings. (JBC Website)




ary—JBC Hears Department

Sts review these requests for funding changes and
Q mendations to the Committee for its approval.

1 order for the state to have a balanced budget and be within
General Fund spending limits, the JBC may also need to find
areas In the budget where funds can be taken back. (JBC
Website)



ebruary 1- JBC Sets the
evenue Resolution

General Assembly is required to certify, by
ne amount from the state's General Fund
available for appropriation for the next fiscal year.

This revenue resolution is very important to the deliberations
of the JBC. (JBC Website)



cebruary- March- JBC Begins
ggure Setting, Comebacks, and
Jrafts the Long Bill

March, when the JBC makes

g decisions for Jpcoming fiscal year, analysts
and explain recommendations to the Committee on
\ber of employees, funding, and footnotes for
2partment. The term used for this process is figure

At the end of the figure setting process, Committee

- members make changes to bring total funding in line with
the revenue resolution and the statutory spending limit.
(JBC Website)



igislature Passes Long
Bill

5 the State’s Budget Bill. Legislative
gins in the party caucuses, where
In decisions and answer

leagues with help from the

oth houses pass the Long Bill, the JBC
J)ers act as the conference committee to resolve
ces between them.

After both houses adopt the conference committee
report, the bill is sent to the Governor. The Governor
has line item veto power in acting on the bill.

(JBC Website)



I HE 2008-09
COPORADO BUDGET

ow is the money spent?

- Where does the money
come from?

. How much money will
the state have next year?




Fe2008-09 518.6 Billion Budget

Transportation

7 Human

Services
12%

Education K-12 Health Care
24% Policy and
Financing
21%



Billion Cash Funds
Billion Reappropriated Funds
Billion Federal Funds

IS real flexibility with only .07% of the
Colorado Budget.



lexibility is Located

eral Fund is already committed
s such as K-12, Corrections

® Base Budget
67 %

m Flexible
Dollars 33%

Information provided by
OSPB



Alocation of Flexible Dollars in
2008-09

her Executive Human Services
partments Discretionary

Provider Rates

24%

Legislation

9%

Health Care
Discretionar ' '
Y This chart includes the 36 million K-12 Informatlon prOVIded by

10% enrollment savings. (25% of this chart) OSPB



Allocation of Provider Rates in
FY 2008-09

Human

Services

Services:
$5,: 694
Health Care: $22,842,203

Public Safety: $659,257 Information provided by
DOC: $4,789,783 OSPB






stember’'s Revenue
S Forecast

million short
of the 6%
spending
limit (Leg

State
Revenue



sources of General Fund

- hevenue
Colorado ge

Corporate Sales/Use  Other
~ Income Tax Rev.

EXp. EXp.
Tax Cigarette, Tobacco, EState, Insuran

Liquor ce, Gaming...



ISPE V. Le J ’s Rev. Forecast
General Fund)

2007-08 Increase 2008-09 Estimate

* Individual Income Tax >
*$4.97 billion (OSPB)
o *$4.97 billion (Leg. C)

Sales and Use Tax f
*$2.41 billion (OSPB) 5% (OSPB

< +$2.41 billion (Leg. C eg.C)
*Corporate Incom >

*$507 million
*$507 million

.Other Revenue >

E% . d 57'

®






Sen. Tapia
(Dist. 3- Pueblo)

Republican

Rep. White
( Dist 8-
Eagle, Garfield, Jackson, Moff
at, Rio Blanco, and Routt
Counties)



2008-09 JBC House Members

Rep. Ferrandino
(Dist 2- West Central
Denver)

Republican

Rep. Marostica
(Dist 51- Loveland and
Larimer Co.)
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